

TOWN OF AMHERST DEVELOPMENT CORPORATION
Minutes of the 129th Meeting

December 9, 2011 – 8:30 am

Corporation Offices, 4287 Main Street

The meeting of the above captioned Agency was called to order by Chairman Fredrick A. Vilonen.


PRESENT:

Fredrick A. Vilonen

Edward F. Stachura

Aaron Stanley

Ayesha Nariman

Robert M. Ciesielski

James Allen, Executive Director






Nathan Neill, Esq.






Steven Sanders, Town Board Liaison

ABSENT:

Randall Clark

Stuart Shapiro



GUESTS:

AIDA Staff





Terrance Gilbride, Hodgson Russ






Mike Dolce, Assemblyman Ryan’s office


Chairman Vilonen reminded everyone that the meeting was being tape-recorded.

MINUTES

The minutes of the November 2011 meeting were approved as presented.

BILLS & COMMUNICATIONS


There were no Bills & Communications at this meeting
TREASURER’S REPORT

There was no Treasurer’s Report at this meeting

COMMITTEE REPORTS


There were no Committee Reports at this meeting.
UNFINISHED BUSINESS

I. BOND RESOLUTIONS

Asbury Pointe, Inc. – Applicant is requesting authorization of a bond resolution for a tax-exempt 
Bond issue in the amount of $8,500,000, but not to exceed $10,000,000. The project is for the refinancing of a 1999, $5,100,000 tax exempt bond originally issued by the Town of Amherst Industrial Development Agency (AIDA) and a second tax exempt bond issued by the AIDA in 2003 in the amount of $3,055,000.  Asbury Pointe is a senior living community located on a 5.3 acre campus and is adjacent to the Beechwood Homes. It consists of 110 independent living apartments. The purpose of the refinancing is to consolidate the existing debt at lower interest rates. 

The SEQRA and Inducement Resolutions were adopted at the November 2011 board of directors meeting.


Upon a motion by Edward Stachura, seconded by Ayesha Nariman and unanimously carried, it was
RESOLVED, THAT THE TOWN OF AMHERST DEVELOPMENT CORPORATION AUTHORIZE THE ISSUANCE AND SALE OF ITS SENIOR LIVING FACILITY VARIABLE RATE DEMAN REFUNDING REVENUE BONDS (ASBURY POINTE, INC. PROJECT), SERIES 2011A IN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $10,000,000 AND THE EXECUTION OF RELATED DOCUMENTS.

YMCA Buffalo Niagara -  Applicant is requesting authorization for a bond resolution for a tax-exempt bond issue  in the amount of $18,000,000, but not to exceed $20,000,000 for the construction, furnishing and equipping of an approximately 93,000 square foot, 2-story civic facility located a 105 Tech Drive.


The SEQRA and Inducement Resolutions were adopted at the November 2011 board of directors meeting.



Upon a motion by Edward Stachura, seconded by Ayesha Nariman and unanimously carried, it was

RESOLVED, THAT THE TOWN OF AMHERST DEVELOPMENT CORPORATION AUTHORIZE THE

ISSUANCE AND SALE OF ITS TAX-EXEMPT MULTI-MODE REVENUE BONDS (YOUNG MEN’S CHRISTIAN ASSOCIATION BUFFALO NIAGARA PROJECT), SERIES 2011A IN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $20,000,000 AND THE EXECUTION OF RELATED DOCUMENTS.
NEW BUSINESS


There was no New Business at this meeting.

9:26 am – meeting adjourned.

