TOWN OF AMHERST INDUSTRIAL DEVELOPMENT AGENCY

Minutes of the 441st Meeting

December 9, 2011 – 8:30 am

Agency Offices, 4287 Main Street

The meeting of the above captioned Agency was called to order by Chairman Fredrick A. Vilonen.


PRESENT:

Fredrick A. Vilonen

Edward F. Stachura

Aaron Stanley

Ayesha Nariman

Robert M. Ciesielski

James Allen, Executive Director






Nathan Neill, Esq.






Steven Sanders, Town Board Liaison

ABSENT:

Randall Clark

Stuart Shapiro



GUESTS:

AIDA Staff





Terrance Gilbride, Hodgson Russ






Mike Dolce, Assemblyman Ryan’s office






Kathy Weppner, resident




 


Chairman Vilonen reminded everyone that the meeting was being tape-recorded.

MINUTES

The minutes of the November 2011 meeting were approved as presented.

BILLS & COMMUNICATIONS


The Agency received a letter from Supervisor Weinstein regarding the Community Development Block Grant Funds (CDBG) currently held in an Agency account for economic development loans. The letter outlines the transfer of the funds to the Town of Amherst’s Community Development Block Grant account. (See attached)  The board is being requested to authorize the transfers as outlined in Supervisor Weinstein’s letter.


Aaron Stanley recused himself from the vote due to a pending application to participate in the program. Upon a motion by Edward Stachura, seconded by Ayesha Nariman and carried, it was


RESOLVED, THAT THE TOWN OF AMHERST INDUSTRIAL DEVELOPMENT AGENCY APPROVE THE


TRANSFER OF COMMUNITY DEVELOPMENT BLOCK GRANT FUNDS INTO THE TOWN OF 


AMHERST COMMUNITY DEVELOPMENT BLOCK GRANT ACCOUNT AS OUTLINED IN THE


AMHERST TOWN SUPERVISOR’S LETTER OF REQUEST TO THE AGENCY.

TREASURER’S REPORT

Due to the change in the December meeting date, a Treasurer’s Report for November was not presented.

PUBLIC COMMENT

Resident Kathy Weppner was going to speak regarding the proposed 205 Youngs Road project.  Mrs. Weppner was informed that the project application had been withdrawn.
EXECUTIVE DIRECTOR’S REPORT

There was no Executive Director’s report at this meeting.
COMMITTEE REPORTS


There were no Committee Reports at this meeting.

UNFINISHED BUSINESS


Asbury Pointe, Inc. – Authorization of resignation of Trustee

Upon a motion by Edward Stachura, seconded by Ayesha Nariman and unanimously carried, it was

RESOLVED, THAT THE TOWN OF AMHERST INDUSTRIAL DEVELOPMENT AGENCY (THE “ISSUER”)  AUTHORIZE THE EXECUTION OF CERTAIN DOCUMENTS IN CONNECTION WITH THE RESIGNATION OF HSBC BANK USA, NATIONAL ASSOCIATION, AS TRUSTEE TO THE FOLLOWING ISSUES (1) REVENUE BONDS (ASBURY POINTE, INC. PROJECT), SERIES 1999A ISSUED ON OR ABOUT MARCH 3, 1999 IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $8,130,000 (THE “SERIES 1999A BONDS”), (2) REVENUE BONDS (ASBURY POINTE, INC. PROJECT), SERIES 1999B, EXTENDABLE RATE ADJUSTABLE SECURITIESSM (EXTRASSM) IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $5,100,000 ISSUED BY THE ISSUER ON MARCH 3, 1999 (THE “SERIES 1999B BONDS”), (3) TAXABLE REVENUE BONDS (ASBURY POINTE, INC. PROJECT), SERIES 1999C, EXTENDABLE RATE ADJUSTABLE SECURITIESSM (EXTRASSM) ISSUED ON OR ABOUT MARCH 3, 1999 IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $660,000 (THE “SERIES 1999C BONDS”, AND COLLECTIVELY WITH THE SERIES 1999A BONDS AND THE SERIES 1999B BONDS, THE “SERIES 1999 BONDS”), (4) SENIOR LIVING FACILITY REVENUE BONDS (ASBURY POINTE, INC. PROJECT), SERIES 2003A EXTENDABLE RATE ADJUSTABLE SECURITIESSM (EXTRASSM) IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $3,000,000 (THE “SERIES 2003A BONDS”) AND (5) SENIOR LIVING FACILITY REVENUE BONDS (ASBURY POINTE, INC. PROJECT), SERIES 2003B EXTENDABLE RATE ADJUSTABLE SECURITIESSM (EXTRASSM) IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $3,290,000 ISSUED BY THE ISSUER ON JANUARY 30, 2002 (THE “SERIES 2003B BONDS”, AND COLLECTIVELY WITH THE SERIES 2003A BONDS, THE “SERIES 2003 BONDS” AND COLLECTIVELY WITH THE SERIES 1999 BONDS, THE “BONDS”). 

Asbury Pointe, Inc. – Authorization of Defeasance Documents


Upon a motion by Aaron Stanley, seconded by Ayesha Nariman and unanimously carried, it was

RESOLVED THAT THE TOWN OF AMHERST INDUSTRIAL DEVELOPMENT AGENCY (THE “ISSUER”) AUTHORIZE THE EXECUTION OF CERTAIN DOCUMENTS IN CONNECTION WITH THE DEFEASANCE OF THE (1) REVENUE BONDS (ASBURY POINTE, INC. PROJECT), SERIES 1999B, EXTENDABLE RATE ADJUSTABLE SECURITIESSM (EXTRASSM) IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $5,100,000 ISSUED BY THE ISSUER ON MARCH 3, 1999 (THE “1999B BONDS”) AND (2) SENIOR LIVING FACILITY REVENUE BONDS (ASBURY POINTE, INC. PROJECT), SERIES 2003B EXTENDABLE RATE ADJUSTABLE SECURITIESSM (EXTRASSM) IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $3,290,000 ISSUED BY THE ISSUER ON JANUARY 30, 2002 (THE “SERIES 2003B BONDS”, AND COLLECTIVELY WITH THE SERIES 1999B BONDS, THE “PRIOR BONDS”).
8:53 am – meeting adjourned.
